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SUD – Substance Use Disorder
MDD – Major Depressive Disorder
BPD – Borderline Personality Disorder
GAD – General Anxiety Disorder
PTSD – Post Traumatic Stress Disorder
ADHD – Attention-deficit/hyperactivity disorder
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Applications roadmap

Discovery Feasibility Pivotal Commercial

PTSD1

MDD anhedonia

ADHD

BPD

SUD

Prediction and 
personalization

Large US 
HMO1

1 - completed a 79pt study in 5 sites in the USA and Israel; initiated a 5 site study in Germany; Working with a large US HMO on a pre commercial study; more
2 - feasibility on going, preparing for pivotal

Large US 
HMO2
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2020 2021 2022 2023 2024 2025

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Product development

Regulatory strategy

PTSD pilot study

PTSD FDA 510(k) submission

Prism 1.0 development – clinic  workflow, 
enhance ML engines

MDD @ McLean

EU – PTSD KOL study – 4-6 sites

US team + Commercialization

USA - HMO PTSD study – in planning

Japan commercialization On going

Financing

Timeline to market: PTSD and beyond

A1 round
B round

Seed
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Pipeline

Analytics engine

De-identified 
therapy data

• Personalized protocols

• Quantified psychiatric diagnostics

New treatment protocols

Data driven services Prism Brain 
in the Cloud

Clinic

Service provider & 
clinic to home setting

Evaluating several 
OEM options

Clinic Home

Additional 
disorders therapy Emotion regulation system

Reward system

Cognitive system
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The device-data iceberg value
Today:     Improved healthcare outcomes, high safety profile, existing CPT codes, clinic workflow ready
Future: Therapy personalization and prediction, patient management, pharmacotherapy dose optimization 

1 – Devices – Prism installations including Prism software and hardware, initially at the clinics, and at home in the future
2 – Data points – EFP measurements calculated as patients perform the 30 minute Prism therapy sessions (1200 data points per session), plus periodic psychiatric questionnaires
3 –all data to be tokenized

2024 2025 2026 2027 2028

Devices1 installed

Data points2 collected3 26,000,000
200,000,000

1,000,000,000
2,600,000,000

4,000,000,000

5* Investigational Device. Pending 510(k), not 
available for sale within the United States.
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Recognition and network
 Recognitions and awards

• May 2021 - selected by NYC HITLAB Breakthrough Alliance as the company they will work with to infuse to the NYC Healthcare 
system, out of more than 100 companies

• May 2021 - Selected to join German 5-HT Digital Hub as a 1st step of being introduced to the German ecosystem

• May 2021 – approved for a 2nd IIA non-dilutive grant in total $1.25M

• Jun 2021 - won 1st place in the Medtech1 track at the USA Government Department of Commerce SelectUSA conference

• Jun 2021 - featured by Nature Magazine as one of the top 8 companies in the 2021 #Spinoff Prize - innovative spin-offs based 
on academic research 

• Jun 2021 – Recepient of a $1M non-dilutive BIRD grant - for developing MDD solution together with McLean Hospital (Harvard)

• Dec 2021 – Red Herring Europe Top 100 Winner list

• Dec 2021 – awarded the EIC Accelerator €2.5M grant

• Dec 2021 – completed a $10M Series A round led by Otsuka Medical Device Japan + commercialization agreement

• Feb 2023 – EIC Fund advised by EIB investment in GMH

• Mar 2023 – FDA clearance for Prism for PTSD

 Clinical partners and collaborations
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https://www.hitlab.org/bta-press/?utm_source=rss&utm_medium=rss&utm_campaign=bta-press
https://www.nature.com/articles/d41586-021-01664-x
https://www.prnewswire.com/il/news-releases/mclean-hospital-and-graymatters-health-awarded-a-bird-foundation-grant-to-develop-a-digital-therapy-for-major-depression-disorder-with-anhedonia-symptoms-301344093.html
https://www.redherring.com/events-red-herring-europe-2021-red-herring-top-100-europe-winners/
https://graymatters.health/graymatters-health-awarded-e2-5m-in-funding-from-european-innovation-council/
https://www.prnewswire.com/il/news-releases/graymatters-health-closes-10m-round-a-funding-and-partnership-in-japan-301458230.html
https://www.prnewswire.com/il/news-releases/graymatters-health-receives-investment-from-european-innovation-council-eic-fund-301775962.html
https://www.prnewswire.com/il/news-releases/us-fda-grants-graymatters-health-510k-clearance-to-market-prism-for-ptsd-301777149.html
https://www.hitlab.org/bta-press/?utm_source=rss&utm_medium=rss&utm_campaign=bta-press
https://www.nature.com/articles/d41586-021-01664-x
https://www.nature.com/articles/d41586-021-01664-x
https://www.prnewswire.com/il/news-releases/mclean-hospital-and-graymatters-health-awarded-a-bird-foundation-grant-to-develop-a-digital-therapy-for-major-depression-disorder-with-anhedonia-symptoms-301344093.html
https://graymatters.health/graymatters-health-awarded-e2-5m-in-funding-from-european-innovation-council/
https://www.redherring.com/events-red-herring-europe-2021-red-herring-top-100-europe-winners/
https://www.5-ht.com/en/media/blog/beyond-the-pill-a-startup-reimagines-mental-health-english
https://www.5-ht.com/en/media/blog/beyond-the-pill-a-startup-reimagines-mental-health-english

